
Date: 

To: 

From: 

Re: 

July 27, 2015 

\VI IJJSTO\VN 
1·,.N 11 I n. ( / ,, 

Willistown Knoll Homeowners Association 

WKHOA Board of Directors 

Updated stucco remediation disclosure 

As previously communicated, the Association has engaged Falcon Engineering to develop 

specifications for stucco replacement with a combination of cement board and cultured 

stone. In light of this material selection and clarity on the scope of the remediation project, the 

Association will be providing an updated "5407 Disclosure" to potential buyers of homes in the 

community. The Board feels it is important for all current homeowners to have the same 

information on the preliminary estimated cost per unit for the project elements noted in the 

disclosure below. 

We have begun planning for a September meeting on the stucco project-details to follow. In 

the meanwhile, please contact Associa if you have any questions or concerns. 

Willistown Knoll Homeowners Association 

5407 "Stucco Disclosure" 

The community is undergoing a stucco remediation project. Professionals have performed tests and 
evaluated each building and have concluded that the exterior stucco syst-em is faHing to perf-0rm as 

intended and that the exterior cladding system must be completely replaced. The Association has 
engaged Falcon Engineering to prepare specifications to replace the exteriors with a combination of 
cement board and cultured stone. At present, based upon the surface requiring replacement and using 
an industry estimate of the cost per square foot of exterior surface, the cost per unit of the material and 
labor in the form of a special assessment will likely not be less than $25,000 per unit. The entirety of the 
exterior of each unit will be completely replaced. This is not a firm number but rather an estimate based 
on information available at this time. Falcon is finalizing specifications which will be sent to reputable 
and qualified firms to submit bids by the Fall of 2015. The cost per unit may be considerably higher 
when the details of the remediation are finalized and subject to the actual bid. The cost per unit does 
not include replacement of any limited common elements to the unit, including but not limited to decks, 
stair walls, stoops and the like, nor does it include elements of units which may be required or elected to 
be replaced, such as windows. Because each unit has a unique configuration, the cost of replacement 
of those features will likely be separately assessed and will vary. 

8 Associa'Mid-Atlantic • 555 Croton Road, Suite 400 • King of Prussia, PA 19406 • 855.399.8917 


